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Boston, MA 02206
-Mr. Ronald J. Pastuch, CPA
Holding Company Manager RECEIVED
Office of Insurance Commissioner

State of Washington FEB 1% 2011
PO Box 40259

Olympia, WA 98504-0259 IN URANCE COIWMISSIONER
Re: State Street Corporation @mm ayy@ﬁwgi@g

Disclaimer of Affiliation and Control of RLI Corp.

617-786-3000

Dear Mr. Pastuch:
As of December 31, 2010, State Street Corporation {“State Street”) and its subsidiaries owned of

record 1,978,140 shares of common stock of RLI Corp. (“RLI”), which represented 9.4% of the vating

securities of RLI. All of these shares are owned of record by State Street and its subsidiaries in their

various fiduciary and other capacities.

State Street Bank and Trust Company (“Trustee”), a subsidiary of State Street, is the trustee of
the RLI Corp. Employee Stock Ownership Plan (“ESOP”) and, as Trustee, is the record holder of common
stock beneficially owned by the participants in the ESOP. The provisions of the ESOP allow each of the
participants in the ESOP to direct the voting of all shares, whether vested or not, allocated to his or her
account, and the Trustee must follow such directions in voting shares held, by the ESOP on behalf of
participants, unless contrary to ERISA.

State Street is the holder of record of the RLI Stock, and hereby disclaims beneficial ownership
of the RLI Stock, except in its fiduciary capacity under ERISA. State Street cannot use its record

ownership of voting securities of RLI to try to change the management, business operations, or strategy
of RLI. State Street declares that it is not affiliated with, nor does it control, RLI.

State Street Corporation, on its own behalf and on
behalf of its direct and indirect subsidiaries

G ooly controllen.




STATE STREET
GLOBAL ADVISORS

| SSEA.

State Street Financia! Center
One Lincoln Street
Boston, MA 02111-2900

Mr. Jim Jorgensen
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