Exhibit M
GPM Merger Corporation
Pro Forrna Statement of Financial Condrtlon

At Date of Closmg of .
"Common Stock and Surplus Debenture Subscnptlon Agreement"

' ,?As'se_rs :

Cash s 2000000
Total Assets . o P . e ~-2,DOO;OOD Lo

 LIABILITIES

[

All Other Liabilties- .~~~ -

Total Liabilites - E ; “ : e B

STOCKHOLDERS EQUITY

- Common Stock, authonzed 100 000 shares par $1

issued and outstandmg 10; 000 shares | o - 10,000
Additional contnbuted capltal ‘ - - )

In excesss of par value of common stock - ) ‘]\}I,QQO,OQO
Total Stockhol_ders E_quufy_ . | - . o ' ._é:,'odb,B_OO :
Total Liabilities and 's‘t"c:c';khqrq__:e;;r;g' Equiy N S 5 506,000
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