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Three-Year Financial Forecast for SPH
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GAAP Balance Sheet FY13-FY15

2012 Adjusted

Opening
Balance Sheet at
£alr value 12/31/2013 12/31/2014 12/31/ 2015
Assets
Current assets:
4 Cash and equivalents 17,176,868 11,064,500 14,380,543 18,056,402
Patient accounts receivable, net of contractual - - B -
Less allowances for bad debts - v - -
Net patient accounts receivable - - R i
Other accounts receivable 6,564,949 6,564,549 6,564,949 5,564,949
Current portion of investments and assets limited as to use 9,835,557 21,628,062 21,628,062 21,628,062
Inventories - - - .
Prepaid and other 354,139 394,139 394,138 394,138
Total current assets 34,071,513 34,651,750 42,967,693 46,643,552

Property and equipment:
Cost 154,550 154,550 154,550 154,550
Less accumulated depreciation - .
Construction in progress - - N

Property and equipment, net 154,550 154,550 154,550 154,550

Deferred financing costs - -
Investmants in unconsclidated organizations - -

H Intangible assets and goodwill - - - -
Prepaid pension expense - - - -
Cther 735,065 735,065 735,065 735,065
Total assets 34,961,128 40,541,365 43,857,308 47,533,157

Liabilities and net assets
Current liabilities:

Compensation and benefits 596,425 £96,425 596,425 $95,425
Third-party liabilities 860,425 860,425 860,425 Bel,425
Accounts payable and accrued expenses 1,288,568 1,288 968 1,288,968 1,288,968
Claims Unpaid (926,835 9,900,800 10,197,000 10,502,910
Ceded Reinsurance Premium 4,327,030 4,327,030 4,327,830 4,327,030

Notes payable -
Current portion of long-term debt:

Other debt 484,086 484,086 424,086 484,086

Total current portion of long-term debt 484,086 484,086 484,086 484,086
Totat current Hiabilities 14,483,770 17,456,534 17,753,934 18,059,844
Other liabilities 146,728 146,728 146,728 149,128

Seif-insured resarves and claims . .
Long-term debt:

Other debt 14,305,046 314,620,346 14,960,846 15,334 436
Yetal long-term debt 14,305,046 14,620,346 14,960,846 15,334,436
Yotal liabitities 28,935,544 32,224,008 32,861,508 33,541,008
Shareholders equity:

Common Stock - 510 Par 9,100,000 9,100,800 9,100,000 9,100,080

APIC - - - -

Aetained Earnings (3,074,416) (782,643) 1,895,800 4,892,159
Total shareholders equity 6,025,584 8,317,357 10,995,800 13,992,158

Totat lizbifities and shareholders equity 34,961,128 44,541,365 43,857,308 47,533,167
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Soundpath Health, inc,

Pro Forma Statutory Statement of Admitted Assets, Liabllities, Capital & Surplus

FY13 -FYi5

ASSETS

Bond
Comman Stocks

Cash ($142 683), cash eguivalents {30), & short-term investments{$2,512,518)
Subietals, cash and invested assets

Investment income due & accrued
Premiums and consideration
15.1 Uncollected premiums & agents' balance in the course of collection
15.3 Accrued retrospeclive premiums
Reinsurance
16,1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies
46.3 Other amounts receivable under reinsurance contracts
Amounts receivable relating to uninsured plans
Current federal and foreign income tax recoverable and interest thereon
Nel deferred tax assel
Electronic data processing equipment and software
Furniture and equipment, including health care delivery assets
Raceivable from parent, subsidiaries and affiliates
Health care (§ 1,591,871} and other amounts receivable
Deposits ($15,000)and prepaids ($73,457)

Total Assets

LIABILITIES, CAPITAL AND SURPLUS

LiabHities:

Claims Unpaid

Accrued Medical Incentive Pool & Bonus Amount
Unpaid Ciaims adjustiment expenses

Agygregate Health policy reserves

Premium received in Advance

General expenses due or accrued

Ceded reinsurance premium payable

Amounts Withheld or Retained for the Account of Others
Remittances and items not ailocated

Borrowed money

Amount dug to parent, subsidiaries and affiliates
Liability for amounts held uninsured plan

Tota! Liabilities

Commaon Stock
Preferred Stock
Unassigned funds (surplus)

Total Capital & Surplus

Total liabilities, capital and surplus

F\FY 2013\5ignificant Transactions\CollabHealth-Seundpatm\Soundpath and CHPS Profarma FS v3 kisx/Assets bz, cap surplus profarm
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Statutory Balance Sheet FY13-FY15

Net Admitted
Assets 12/31/2013 12(31/2014 1273112015
9,338,959 21,031,454 21,031,464 21,031,464
2,022,026 2,313,739 2,313,739 2,313,738
2,654,842 8,218,632 11,194,074 14,496,343
14,015,827 31,563,834 34,639,277 37,841,546
46,905 45,905 46,905 48,905
294,313 284,313 294 313 294313
3,873,074 3,873,074 3,873,074 3,873,074
130,209 130,209 130,209 130,209
605,774 605,774 605,774 805,774
55,287 55,297 55,297 56,297
12,128 12,128 12,128 12,128
459,226 458,226 459,226 459,226
202,134 ] 0 4
46,201 46,201 46,201 46,201
1,615,378 1,615,378 1,615,378 1,615,378
§ 21,356,467 $ 38702340 $ 41,677,783 $ 44,980,052
Total
7,143,766 9,900,800 10,197,000 10,662,910
35,498 35,498 35,458 35,498
1,140,722 1,140,722 1,440,722 1,140,722
175,118 175,116 175,116 175,116
1,379,578 1,379,578 1,379,578 1,379,578
4,327,030 4,327,030 4,327,030 4,327,030
2,502,705 2,802,705 2,502,705 2,602,705

$ 16,704,415

$ 19,460,640 $ 19,757,649

$ 20,063,559

5 9,100,000 8,100,000 £,100,000 9,100,000
12,085,000 12,085,000 12,085,000

(4,447,948} {1,943,309) 735,134 3,731,493

$ 4,652,052 $ 19241681 § 21,920,134 § 24,916,493
$ 21,356,467 $ 38,702,340 $§ 41,677,783 $ 44,980,052

11/9/2012 1:40 PM
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