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Response To Washington State Office of the Insurance Commissioner Comments 

Proposed Acquisition of Control of Humana Inc. by Aetna Inc. 

1. Item 3 - Please confirm which third party verification firm will be performing the 
biographical affidavit verifications. Please provide an anticipated completion date by the third
party verification firm. We will confirm receipt when we receive the reports. 

Answer: Heartland Investigative Group ("Heartland") sent the biographical affidavit 
verifications to the Washington State Office of the Insurance Commissioner via FED EX on 
September 10, 2015 and September 15, 2015. 

2. Item 5 - The Form A states that there are no present plans or proposals of AHP 
following the acquisition. We noted from the AHP 3-year financial projections significant growth 
in calendar years 2016 and 2017. Please describe the future growth plan of AHP that supports 
these projections. 

Answer: Humana advised Aetna that the existing California contract with CMS for 
Medicare HMO business previously written through Humana Health Plan of California, Inc. will 
be moving to Arcadian Health Plan, Inc., effective January 1, 2016. The projected growth for 
2016 and 2017 reflects the addition of that business. 

3. Please provide an executive summary of the Form A filing with a brief description and 
history regarding the Aetna Humana transaction. 

Answer: Please see the attached executive summary of the Form A and the attached 
background of the mergers section in the Aetna Inc. S-4 which details the history of the 
transaction. 

4. Please provide an anticipated filing date of the Form Efiling regarding the Aetna and 
other Humana affiliates currently engaged in insurance business prior to the filing of the Form A 
filing. We anticipate a business analysis for calendar 2014 and 2015 year-to-date. 

Answer: The Form E filing was sent to the Washington State Office of the Insurance 
Commissioner September 14, 2015. Please note that comprehensive 2015 premium data for 
Humana and Aetna competitors will not be available until after the first quarter of 2016. As 
Aetna discussed with you on Friday September 18, 2015, we very recently became aware of 
some historical data issues with the SNL Financial reports affecting some of the data included in 
our Form E. We are researching the issues and will get back to you as soon as we have all the 
facts. 

5. Please provide any information regarding any pending or ongoing litigation between 
Aetna, Humana, or its affiliates against any Washington State agency. 
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Answer: Aetna has none and Humana has advised Aetna that it also has none. 

6. Please provide any information regarding any pending or ongoing litigation by any 
Aetna or Humana shareholders against Aetna, Humana, or any of its affiliates regarding this 
proposed acquisition. 

Answer: Please see the attached "Litigation Relating to the Mergers" section of the Aetna 
Inc. SEC Form S-4 and the Aetna Inc. Form 8-K dated September 14, 2014. 

7. Please provide the names of the attorneys representing Aetna and Humana for the 
upcoming hearing. 

Answer: Aetna: Steve Whitmer and Tim Farber of Locke Lord LLP; Jeff Gingold of 
Gingold Law Firm, PLLC. 

Humana: Joseph C. Ventura, Associate General Counsel & Assistant Corporate Secretary, 
Humana Inc. 
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