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In the Matter of No. 14-0031 

THE APPLICATION FOR 
REDOMESTICATION OF 
Symetra Life Insurance Company 

DECLARATION OF GAYLE D. PASERO 

Symetra National Life Insurance Company 

I, Gayle D. Pasero, under penalty of perjury under the laws of the State of Washington, declare 

as follows: 

1. I am the Company 'Licensing Manager in the Company Supervision Division for the 

Washington State Insurance Commissioner and make this declaration in my official capacity. 

2. My duties as Company Licensing Manager include the review of applications from 

insurance companies for admission, redomestication, and merger. I received a Bachelor of Arts 

degree from Washington State University and also earned my Chartered Property Casualty 

Underwriter (CPCU) designation. I have worked in the insurance industry for over 30 years. 

3. If the proposed redomestication is approved, the result will be that Symetra Life 

Insurance Company and Symetra National Life Insurance Company ("Symetra Companies") will 

change their state of domicile from Washington to Iowa. 

4. In the course of my duties, pursuant to RCW 48.07.210(2), I have reviewed the 

Applications for Redomestication of Symetra Life Insurance Company and Symetra National 

Life Insurance Company. 



5. The Notice of Hearing on the Application for Redomestication entered on May 23, 

2014, which contains information concerning the proposed redomestication and the public 

hearing to be held concerning it, was published in its entirety on the Commissioner's web site 

since, at least, June 5, 2014, has remained there continuously, and will remain through the date 

of hearing, June 19, 2014. Attached as Exhibit A is a copy of the Notice of Hearing as published 

on the Commissioner's web site. In the Notice of Hearing as published, all interested individuals 

and entities were advised of their right to submit either support for, or objections to, the proposed 

redomestication by letter on or before 9:00a.m. June 19,2014. To my knowledge no such 

communications have been received by the Commissioner as of the date of the hearing. 

6. As of December 2013, total gross annual written premium for Symetra Companies 

was$ 3,069,331,628 with$ 101,543,684 written in Washlngton State. There are no known 

pending lawsuits against Symetra Companies and following redomestication the companies will 

remain subject to process in Washington as authorized foreign insurers. 

7. If the applications are approved, Symetra companies will be qualified to be admitted 

to do business in Washington as foreign insurers. Effective June 2, 2014 Iowa filed "no 

objection" letters to the redomestication of Symetra Companies. 

8. In my opinion, the Applications for Redomestication of Symetra Companies meet the 

requirements ofRCW 48.07.210(2) in that, if approved, the redomestications will be fair, 

equitable, and consistent with law and that no reasonable objection exists. I am aware of no 

evidence or reason to believe that the transfers of domicile would prejudice policyholders or not 

be in the best interests of the public. Items considered in the analysis of these companies 

included review of their financial condition, business plans, qualifications of the directors and 

officers and general contractual agreements. In my opinion, redomestication of Symetra 
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Companies from the state of Washington to the state oflowa is in the best interests of the public 

and the Washington policyholders. The transition to a new state of incorporation should be 

seamless to the public and policyholders as the operations and staff will continue to remain in 

Washington. All rights and privileges under the policyholder insurance contracts will continue 

to be protected. I don't see any potential disadvantages to the public or policyholders. There 

are no adverse retaliatory tax consequences for the state of Washington as the two perc.ent 

premium tax is required to be paid to the state treasurer through the Commissioner's office for all 

authorized insurers in Washington. As Symetra Companies, will be admitted in Washington as 

foreign insurers, the two percent premium tax is still payable per RCW 48.14.020 and RCW 

48.14.040. In addition, Iowa is a NAIC accredited state similar to Washington State so the 

companies will be regulated by the same standards as they are now. Advantages to the applicant 

include savings of retaliatory premium taxes as the premium tax rate in Iowa is less than 

Washington. I am not aware of potential disadvantages to the applicant. 

For these reasons, I recommend approval of the proposed transfer of domicile. 

I declare under penalty and perjury under the laws of the state of Washington that the 

foregoing is t:tue and correct. 

Executed at Tumwater, Washington on this )A:1li day of June, 2014. 
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