Cairns, Kelly {OIC)

|

From: Odiome, Jim (OIC) Y i
Sent: Thursday, January 17, 2013 8:49 AM T e i
To: Cairns, Kelly (OIC) l
Subject: Fywv: Reglstered Notice of Intent to Revoke Certificate of Authorlty No 1853 1ssued to ;
Banclnsure, Ing, LR NP B B AT e B '

Attachments: 20?3011?103012?44.;}% Bancinsure notice.pdf.pdf B
importance; High o T ]
S SO B R :

Kelly, :

Attached is a demand for hearing received by emaill this morning. The demand invokes the automatic stay provision
contained in chapter 48.04 RCW, '

-Also attached is a copy of my nofice that precipitated the demand for hearing. . i

Please present these documents to Judge Peterson for docketing and schedulfing. 1 am today requesting assignment of a
staff attorney to handle this matter for Company Supervision.

Thank vou for your assistance, TG, 01/17/13

From: |bays@bancinsure.com [maiio:hays@®bancinsure.com]

Sent: Thursday, January 17, 2013 8:33 AM

To: Cdiorne, Jim (OIC)

Subject: Registered: Notice of Intent to Revoke Certificate of Authority No. 1853 issued to Banclnsure, Inc,
Importance: High

This is a Registered Email” message from Lisa Bays.

In response to the above referenced Notice dated January ot Bancinsure demands a hearing pursuant to
RCW 48.04.010{1}b) and invokes the stay of action pending the hearing pursuant to RCW 48.04.020(1).

Bancinsure is aggrieved by the threatened act of revoking its Certificate of Authority due to its financia!
condition as of September 30, 2012, and alleged failure to pay its regulatory surcharge and the penalty and
interest,

The relief to he demanded at the hearing is for no action to be taken against its Certificate of Authority based
on the following grounds:

. A Form A for the acquisition of Banclinsure is pending with the Oklahoma Insurance Department,
and the hearing is scheduled on January 29™, The Applicant has committed to increasing capital to 300% of
the authorized control level risk-based capital determined as of December 31, 2012, which will abate the
hazardous financial condition of Banclnsure,



. Banclnsure’s CFO was notifted of the unpaid regulatory surcharge via telephone message on
December 12, 2012, so the invoices from OIC's website were retrieved and paid via e-check that day. See
attachment. -

<<, >

Lisa G. Bays, Esqg.

President & CEQ

Bancinsure, Inc.

5104 N. Francis Ave., Suite 101
QOklahoma City, Oklahoma 73118
Direct Phone: 405-416-5143

Email: Ibays@bancinsure.com

Click here to send a Registered Email® message to anyone.

@ wagogd be ety



Yyathington State
Cffice of the
Insurance Commissioner

Invoice
Reguiatory Surcharge-2012

BANCINSURE INC WACICH: pL311
. Properly . . - NAIC# : 18538

Payiment Detail

Regulatory Surcharge-2012 . $1,000.00

Payment Retalved $0.00

praidn R T e '{a@s‘m-ﬁ@'ﬁwwwmﬂiﬁl:‘?3 TS
AL G e

WARNING: Plaase yori th yeur b ha ' ouat dops not haw 5 tnst Dehilt BEET
fransactions.
Yaur bank may request ths foliowing information:

+ Company ID: 915001093
+ Company Name: Cffico of InsuUrance Commissioner

Amount ' $1,000.00

Account Dolails Buginess Acocount
Agcount lype Chacking Actoumt

Bank Rautlng # 103003632

Account # 4008070558

Ra-anter Account # 4006070556

Name on the Accotint 8l Qporating Account
Emall Receipt To lhetring@bancinayre.com

¥ 1 mutherize the Insurance Commlssloner to chargs $4,000.00 to my Bank account on 12/1412042°

Copy for your records, do not mail.




Tonya Herring

From: : Tares@oicwagoy

Sent: Wednesday, Decembar 12, 2012 109 PM
Toi Tonys Heming

subjact: Payment Recalpf WAQICHF 91311
BANCINSURE INC:

Thank you for using OIC's Online Scrvices, Displayed below are your e-Check payment details.

Payment Detail Regulntory Surcharge-2012

Total Amouns Paid: $1,000.00

Account Nureber: SOCC I ITHICTK-0558

Ronting Number: 103003632

Payment Date: 12/12/2012 (this is the date your payment is considerad received)
Expeoisd Debit Dates 1271472012

Transaction Detail #: 230273

WAQIC # 91311

¥ ¥+ ¥ & + = =B 3

This crail is auto-generated; respenses are not monitored, If you bave questions, please call ws at 360-725-
7032,

Thank you,
. Washington Stats Office of Insurance Cornmissioner




Washington State
Office of the
Insurance Commissioner

Invoice
Regulatory Surcharge PENALTY.2012

BANCINSURE ING WACICH: 91347,
Property NAIC# : 18538

Payment Detal!

Regutatory Surcharge PENALTY-2012 $200.00

Payment Recelved $0.00
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WARNING: Please verlfy with your bank that vour accotnt does not have & bleck agalnst Debit EFT
transactions,

Your bank may request the followlng information:
+ Gompany (D! E918001093 '
v Company Name: Cffice of insurance Commissionor

Amourt 320000

Account Delalls Business Acoount
Account fype Checking Acecunt

Bank Rouling # 103003632

Acvount # 4005070558

Ra~gnier Account # 4005070558

Nams on the Account Bl Opsarating

Emall Recelpt To therfing@bancinsurs.com

B | aulhorize the insurance Commilssioner lo charge $200.00 ta my Bank agooun on 12/14/2012*

Copy for your records, do not mail.




Tonya Herring

From; Takes@olc wa.gov

Sent: Wednesday, December 12, 2012 L:11 P}
T Tonya Herring

sublect: Payment Recsipt: WAOICH 91311
RANCINSURE [NC:

Thank you for using OIC's Ouline Services, Displayed below are your ¢-Check payment details.

Payment Detall: Regulatory Surcharge PENALTY-2012

“Total Amount Faid; $200.00

Account Nunber; XXXRICOOGH0558

Rouwting Number: 103003532

Payment Date: 1271212012 (1his is the date your puyment is vonsldered received)
Expected Debit Dater 12/14/2012

Transaction Detall #: 230276

WAOIC# 21313

- 4 B B 4 * A4 w

This emall is anto-generated; responses ave not monitored. If you have guestions, please call us af 360-725-
7032,

Thank you,
Washington State Office of Insurance Commissioner
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January 9, 2013

Lisa (3, Bays, Prosident
Bancinstre, Inc.

Fost Office Box 26104

QOklahoma Clty, Oklahoma 73126

Re:  Notice of Intent o Revake Certificate of Authority No. 1853
Issued o Banclngure, ine.

Dear Ms. Bays:

Notice Is hereby given purstiant to RCW 48.05.150, thal on January 22, 2018, an order will be
ertered revoking Certificate of Authority No. 1853 issued to Baneinsure, e,

The basis for the order revoking the cerlificate of authority is that Bancinsure, Inc. is presently in
such condition that s further transaction of insurgnce i this state would be hazardous to
podcyholders and the people in this state.  Specifically, Banclnsure, ine. flled its quarierly
statement as of Septamber 30, 2012, reporling stetutory capital and surpius of $5,421,662, which
is below the requirad minimum capital and sumlue of $6,000,000 requirad by ROW 48.05.340. In
addition, Bancinsure, Inc. has falled to pay Hs regulatory surcharge imposed by ROW 48,02,180
and the penalty and interest imposed by ROW 48,14 .060.

Chaplers 48,04 and 34.05 grant certain rights to appeal the proposed revocation of the cartificate
ot authorily. Please conform any request for appeal 1o the lerms of thase stafutes,

Srncerely, f
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IAMES T. ODIGRNE, CPA, D

~eputy Insurance Commissioner

Company Supservision Division

e Michael 8. Watson, Chief Daputy lnsurance Commissioner
John 1. i‘.)aak Oklahoma Ingurance Commissionar
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