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Thursday, January 17, 2013 8:49 AM
Cairns, Kelly (OIC)
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I<elly,
Attached is a demand for hearing received by email this morning, The demand invokes the automatic stay provision
contained in chapter 48,04 RCW,

Also attached is a copy of my notice that precipitated the demand for hearing.

Please present these documents to Judge Peterson for docketing and scheduling. I am today requesting assignment of a
staff attorney to handie this matter for Company Supervision,

Thank you for your assistance, JTO.01/17/13

From: Ibays@bancinsure.com [mailto:lbays@bancinsure.com]
Sent: Thursday, January 17, 2013 8:33 AM
To: Odiorne, Jim (OlC)
Subject: Registered: Notice of Intent to Revoke Certificate of Authority No, 1853 issued to BancInsure, Inc.
Importance: High

This is a Registered Email" message from Lisa Bays,

In response to the above referenced Notice dated January 9th
, Banclnsure demands a hearing pursuant to

RCW 48,04,010(1)(b) and invokes the stay of action pending the hearing pursuant to RCW 48,04,020(1).

Banclnsure is aggrieved by the threatened act of revoking its Certificate of Authority due to its financial

condition as of September 30, 2012, and alleged failure to pay its regulatory surcharge and the penalty and

Interest.

The relief to be demanded at the hearing is for no action to be taken against its Certificate of Authority based

on the following grounds:

• A Form A for the acqUisition of Banclnsure is pending with the Oklahoma Insurance Department,

and the hearing is scheduled on January 29th
• The Applicant has committed to increasing capital to 300% of

the authorized control level risk-based capital determined as of December 31, 2012, which will abate the

hazardous financial condition of Banclnsure,
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• Banclnsure's CFO was notified of the unpaid regulatory surcharge via telephone message on
December 12, 2012, so the invoices from Ole's website were retrieved and paid via e-check that day. See

attachment.

«".»

Lisa G. Bays, Esq.

President &CEO

Banclnsure, Inc.

5104 N. Francis Ave., Suite 101

Oklahoma City, Oklahoma 73118

Direct Phone: 405-416-5143

Email: Ibays@bancinsure.com

Click here to send a Registered
e!)';;"'if,,':!d >:Pi.;,::t:~-

message to anyone.
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I
W9!>hington State
Office of the
Insuran'ce Commissioner

Invoice
Regulatory Surcharge-2012

BANCINSURE INC

Pfopetiy

Payment Detail

Regulatory Surcharge-2012

Payment ReceIved

WAOf(~I: 91311

NAIC#: 18538

$1,000,00

$0,00

WARNlNG; pleMe verify wltb your bank that your account does not have a block against D~bl! E~r

transactions.

Your bank may requesl the following information:

• Company ID: E916001093

• Company Name: Office of IneuraneeCommlssloner

Amount

Acool,lnt Details

ACCOUnt type

Bank Routing #

Account #

Re~('lnter Account #

Name on the Account

Email Receipt To

$1,000,00

Buslness Account

Checking Account

103003032

4005070550

4006070556

81 Operatlng Account

Iherring@banolnsure.com

R: I authorize the Insurance CommissIoner to charge $1,000.00 to my Bank account 0I'l12114/2012~

Copy for your records, do not mail.



Tonya Herring

From:
Sent:
To:
Subject:

BANClNSURE lNC:

Tay.es@ok,wa.goy
Wednesday, December 12, 2012 1:09PM
Tonya Herring
Payment Re(:elpt: WAOIC# 91311

Thank you for using Ol!"'s Online Services. Displayed below are your e-Check payment details.

Payment Detail: Regnlatory Surcharge-2012
Total Amount Paid, $1,000,00

• Account Number: :XXXXXX:XXXXX-OSS8
• Routing Number: 103003632

Payment Date: 12/1212012 (this is th. date your paymentis considered received)
Expeoted Debit Date: 12/1412012

• Transaction Detail #: 230273
• WAOlC #: 91311

This email is auto-generatedj responses are not monitored. Ifyou have questions, please call US at 360~72S~
7032,

Thank you,
Waslrlngton State Office oflnsurance. Coromissionet



I
W~hington St\te

., Office of the
Insurance Commissioner

Invoice
R~gulatorySurcharge PENALTY·2012

BANC~NSURE INC

Property

Payment Detail

WAQIC#: 91311

NAlC#: 1853B

_R_e.::9_ul_.t_o_ry:.._S_U'_C_ha_'.::9-ce_p_E_N_A_LTY_"_2_0_12 ~_..::$:.::200.00

Payment Received $0.00

WARNING: Please verify with your bank that ypur MCaUl1t does not have S! block against Debit EFT
transactions.

Your bank ffii'lY request the following Infonnation:

• Company 10: E916001093

• Company Namei Office or Insurance Commtssioner

Amount

A¢¢ount Details

Aocounttype

Bank Routing #

Acooun{#

Re~nter Account #

Name on the- Account

Email Receipt To

$200.00

BusIness Account

Checking Account

103003632

4006070658

4005070558

61 Operating

therring@.banclnsufe,COm

r;3 I authorize the Insurance Commissioner to charge $200.00 to my Bank account on 17J14/1.012*

Copy for your records, do not mall.



From:
Sent:
To:
Subject:

BANCINSURB INC:

raxes@ok,wa.gov
Wednesday, December 12,20121:11 PM
Tanya Herring
Payment Re<:eipt. WAOle# 91311

Thank you fot using OlC's Online Sel1'lces, Displayed below are l'our .,..Check payment details.

Payment Detail: Regulatory Surcharge PENALTY-2012
Total Amount Paid: $200,00

• Account Number: XXX:XXXXX:XXX-0558
Routing Number: 103003632

• Payment Date: 17JI212012 (this is (he dale your payment is considered receivetO
Expected Debit Date: 1211412012
Transaction Detail #: 230276

• WAOlC#: 91311

Tlus email is auto-generatoo; responses are not monitored. If you have questions, please call us at 360-725
7032.

Thank you,
\Vasbington State Office of Insurarice CommissiOlier



JanualY 9, 2013
------------

'11 7199 9991 70

MIKE Kmilf)L~n

jh;-jUHt,N(;r: COMMi~;(;V)NCH

Lisa G. Bays, President
Bancinsure, Inc.
Post Office Box 26104
Oklahoma City, Oklahoma 73126

Re; Notice of Imentto Revoke Certitk,ate of Authority No, 1853
Issued to Banclmmre, Inc,

Dear Ms. Bays:

Notice is hereby given pursuant to ROO 48.05.150, that on January 22, 2013, an order will b<7
entered revoking Certificate of Authority No. 1853 issued to Banclnsure, Inc.

The basis for the order revoking the cellificate of authority is that Banclnsure, Inc, Is presently in
such condition that its flJrther transaction of Insurance in this state would be hazardous to
policyholdors and the people in this statEl. SpElclflcally, Banclnsure, Inc. flied Its quarterly
statement as of Septembor 30, 2012, reporting statutory capital and surplUS of $5,421,662, which
is below the required minimum capital and surplus of $6,000,000 required by RCW 48.05.340. In
addition, Banclnsure, Inc. has failed to pay its regulatory surcharge imposed by RCW 48,02.190
and the penalty and interest imposed by RCW 48.14.060.

Chapters 48.04 and 34.05 grant certain rights to appeal the proposed revocation or the celtificate
of authority. Please conform any request for appeal 10 the terms of those statutes.

JhM\/It:o T. ODIORNE, CPA, JD
UerJUlv Insurance Commissioner
Company Supervision Division

cc: Michael G. Watson, Chief Deputy Insurance Commissioner
John D. Doak, Oklahoma Insurance Commissioner

rvi&l!lna Address: P, 0. Box 4025:3 v Oiyrnpia, INA g8~f(J4'G{5b

ml"0;;t Addi'OM: ~;OOO Hlvd, ft Turrnc;oi0'r, WA Og501


