
INSURANCE COMMISSIONER

STATE OF WASHINGTON

Bond No. ____________

DISCOUNT PLAN ORGANIZATION’S BOND

(In Favor of the People of the State of Washington)

KNOW ALL MEN BY THESE PRESENTS: That we ______________________________________

__________________________________________________________(hereafter called Principal), as Principal having an office at ___________________________________________________________   

Address



City


State

Zip

and ___________________________________________________(hereafter called Surety), as Surety,

a corporation duly authorized to transact surety business in the State of Washington are held and firmly bound unto the State of Washington, in the full and penal sum of ___________________________________________. We and each of us firmly bind ourselves, our heirs, executors, administrators, successors, and assigns, jointly and severally, firmly by these presents.

THE CONDITIONS OF THE ABOVE OBLIGATION is that the Principal is now or is about to become registered to engage or continue in the business of a Discount Plan Organization, in accordance with the provisions of Chapter 175, Laws of 2009, the Principal is required by Section 7 Paragraph (1) to maintain a surety bond for the benefit of any discount plan member who may suffer loss resulting from the failure of the Principal to faithfully perform its obligations under discount plans issued to discount plan members in the State of Washington.

Now, therefore, if the said Principal shall, in conformity with the provisions of said Chapter 175, Laws of 2009, faithfully performs its discount plan organization’s obligations to its contract holders in the State of Washington, then this bond shall be void and of no effect; otherwise to remain in full force and effect.

The total aggregate liability under this bond shall not exceed the total sum of ____________________.

This bond shall continue in force and effect, as to future acts or omissions of the Principal, until it is terminated or canceled:


1.  By release of the Insurance Commissioner of the State of Washington.

2. By the Surety delivering thirty (30) days written notice to the Insurance Commissioner of the State of Washington.

The cancellation or termination of this bond shall not affect any liability incurred or accrued hereunder prior to the termination or cancellation of the bond by the Insurance Commissioner or prior to expiration of the thirty (30) day period for notice if terminated by the Surety.

This bond shall take effect on and as of __________________________________.

Signed and sealed this _________ day of _______________________,  ________.

______________________________________








(Principal)

______________________________________








(Surety Company)

By: ____________________________________

