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Hearing set to consider Symetra Companies request to move their state of incorporation to Iowa 

OLYMPIA, Wash. – The Insurance Commissioner has tentatively scheduled a hearing on June 19, 2014, at 10:00 a.m. Pacific Daylight Savings Time in his Olympia, Washington office to consider whether he should approve or deny the corporate action involving the Symetra Companies based in Bellevue, WA. 

The Symetra Companies have filed documents with the Washington state Insurance Commissioner requesting his approval to move their state of incorporation to Iowa from Washington.

The Symetra Companies listed for this upcoming hearing are:

· Symetra Life Insurance Company, a life insurer that is a direct, wholly-owned subsidiary of Symetra Financial Corporation, a diversified financial services company based in Bellevue, Washington, and

· Symetra National Life Insurance Company, a life insurer that is direct, wholly-owned subsidiary of Symetra Life Insurance Company.  Symetra National Life maintains a legacy block of individual life insurance policies, but has sold no new business since 1988.  

In 2013 the Symetra Companies produced over 3 billion in life and annuity premium nationally. 

To make this move, the Symetra Companies must first obtain the approval of the Insurance Commissioner, who has scheduled a hearing to consider this request for approval. The public and all interested parties are invited to submit letters of support or objections and/or may appear in person, hearing, tentatively scheduled for June 19. 
The address is Office of the Insurance Commissioner, Hearings Unit, PO Box 40255, Olympia, WA  98504-0255 All questions or concerns should be directed to Kelly A. Cairns, Paralegal, who may be reached at the telephone at 360-725-7002 or email at KellyC@oic.wa.gov. To view all documents, go to Symetra Life Insurance Company and Symetra National Life Insurance Company, #14-0031, on the Commissioner’s Administrative Hearings webpage.

While the companies would no longer be incorporated in Washington, the Symetra Companies state that this move will not affect Washington policyholders because they plan to become licensed as foreign insurers in Washington with no interruption in coverage.

